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=L/2*¶V�LQ�FLUFXLW�HPXODWRUV�DUH�LQWHUDFWLYH�:LQGRZV�RUL�
HQWHG�GHYHORSPHQW�WRROV�WKDW�SURYLGH�D�UHDO�WLPH�HQYLURQ�
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HDFK�RI�=L/2*¶V�HPXODWRUV�LV�D�SRZHUIXO��IXOO�IHDWXUHG�PDF�
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=������(PXODWRU��WKLV�WRRO�LV�GHVLJQHG�WR�HQKDQFH�SURJUDP�
PHU�SURGXFWLYLW\�

7KH�(PXODWRU�SURYLGHV�D�KDUGZDUH�SODWIRUP�WKDW�LV�D�VLJQLI�
LFDQW�LPSURYHPHQW�FRPSDUHG�WR�VRIWZDUH�VLPXODWRUV��7KH

(PXODWRU�LV�IDVWHU�LQ�RSHUDWLRQ�WKDQ�VLPXODWRUV��PDNLQJ�LW
PRUH�SUDFWLFDO�IRU�FRGH�GHYHORSPHQW�

7KH�=������(PXODWRU��ZKLFK�VXSSRUWV�WKH�=������IDPLO\
RI�'63�SURFHVVRUV�OLVWHG�DERYH��SURYLGHV�HVVHQWLDO�WLPLQJ
DQG�,�2�FLUFXLWU\�WR�VLPSOLI\�XVHU�HPXODWLRQ�RI�WKH�SURWRW\SH
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�� *8,�VRIWZDUH�YHUVLRQV�SULRU�WR������DUH�LQFRPSDWLEOH
ZLWK�KDUGZDUH�FRQWDLQLQJ�%227520�������7KH�*8,
VRIWZDUH� PD\� VWLOO� ERRW�� EXW� ZLOO� IDLO� DW� VRPH� ODWHU
SRLQW�

�� :KHQ�VLPXOWDQHRXVO\�UXQQLQJ�WZR�GLIIHUHQW�*8,�YHU�
VLRQV� RQ� WZR� GLIIHUHQW� &RPPXQLFDWLRQ� 3RUWV�� WKH
IRUPHU� H[HFXWHG� YHUVLRQ� LV� XVHG� IRU� ERWK� HPXODWRUV�
7KHVH�DUH�W\SLFDO�:LQGRZV�2�6�EXJV��

�� 7KH� HPXODWRU� FDQQRW� EH� RSHUDWHG� ZKLOH� SHUIRUPLQJ
(6'�(0,�WHVWLQJ�RQ�WKH�WDUJHW�ERDUG�

�� ([HFXWLQJ�*8,��7KH�*8,�ZLOO�RFFDVLRQDOO\�FRQWLQXH�WR
LQGLFDWH�³([HFXWLQJ´�DIWHU�D�+$/7�LQVWUXFWLRQ��3XVK�
LQJ�WKH�*2�EXWWRQ�ZLOO�WKHQ�UHVXOW�LQ�([HFXWLQJ���([H�
FXWLQJ� VKRZLQJ� DW� WKH� FDSWLRQ� EDU� RI� WKH� 'HEXJ
ZLQGRZ��

�� (QVXUH�WKDW�WKH�WDUJHW�FDEOH�LV�FRUUHFWO\�DOLJQHG��SLQ��
WR�SLQ����EHIRUH�LQVHUWLQJ�LQWR�WKH�WDUJHW�V\VWHP��,QFRU�
UHFW� DOLJQPHQW�PD\� GDPDJH� WKH� HPXODWRU� DQG�RU� WKH
WDUJHW�V\VWHP�

�� 'R�QRW�VWDUW�WKH�HPXODWRU�ZLWK�DQ�273�GHYLFH�LQ�WKH
SURJUDPPLQJ�VRFNHW��7KLV�DFWLRQ�PD\�FDXVH�WKH�HPX�
ODWRU�WR�QRW�VWDUW�XS�FRUUHFWO\�

�� $�VKRUWHG�3/&&�RU�',3�273�FDQ�FUDVK�WKH�HPXODWRU
ZKHQ�LQVHUWHG�LQWR�WKH�273�SURJUDPPLQJ�VRFNHW��,I�D
3/&&�SDUW�LV�LQVHUWHG�LQ�VXFK�D�ZD\�DV�WR�FDXVH�D�WHP�
SRUDU\�VKRUW��WKHQ�IXQFWLRQDOLW\�LV�ORVW��$Q�DWWHPSW�WR
SHUIRUP�%/$1.�&+(&.�RQ�VXFK�D�SDUW�ZLOO� FDXVH
WKH� ³KRXU�JODVV´� WR� DSSHDU� FRQWLQXRXVO\�� 7KH� :LQ�
GRZV�DSSOLFDWLRQ�PXVW�EH�UHVHW�DQG�UHVWDUWHG�

�� 7KH� VWDWXV� FRORU� EDU� LQ� WKH�273� GLDORJ� ER[�ZLOO� EH
FOHDUHG�LQ�WKH�DUHD�ZKHUH�D�QHZ�ZLQGRZ�RSHQV�RQ�WRS
RI�LW�

�� 'R�QRW�SUHVV�WKH�HPXODWRU�0$67(5�5(6(7�ZKHQ�WKH
HPXODWRU� LV� LQ� WKH� 273� GLDORJ� IRU� SURJUDPPLQJ�� ,I
0$67(5�5(6(7�LV�SUHVVHG�ZKLOH�WKH�*8,�LV�GRLQJ
273�SURJUDPPLQJ��FORVH�WKH�273�GLDORJ�ER[�DQG�UH�
RSHQ�LW�WR�UHORDG�WKH�LQIRUPDWLRQ�EDFN�WR�WKH�KDUGZDUH��

0QVG� 7KH�HPXODWRU�LV�UHDOO\�VLWWLQJ�LGOH��DOWKRXJK�WKH�&RP�
PDQG�6WDWXV�VKRZV�³3URFHVVLQJ´�DIWHU�WKH�*8,�UHHVWDE�
OLVKHV� WKH� FRPPXQLFDWLRQ� OLQN�ZKHQ�³5HWU\´�ZDV
VHOHFWHG�LQ�WKH�³2XW�RI�6\QFKURQL]DWLRQ�ZLWK�WKH�(PXOD�
WRU´�GLDORJ�ER[�

��� :KHQ�GHYLFH�VHULDOL]DWLRQ�LV�HQDEOHG�LQ�WKH�273�GLD�
ORJ��WKH�*8,�FRSLHV�WKH�FXUUHQW�VHULDO�QXPEHU�WR�FRGH
PHPRU\� LPPHGLDWHO\� EHIRUH� SHUIRUPLQJ� D� 9(5,)<
RSHUDWLRQ��,I�WKLV�EHKDYLRU�LV�XQGHVLUDEOH��WKHQ�GHYLFH
VHULDOL]DWLRQ�VKRXOG�EH�GLVDEOHG�SULRU�WR�LQYRNLQJ�WKH
9(5,)<�RSHUDWLRQ�

��� 'R�QRW�XVH� WKH�273�RSHUDWLRQ�ZKLOH� LQ� WKH�'HEXJ¶V
WUDFH�DQG�RU�DQLPDWLRQ�PRGH��

��� 2SWLRQ� VHOHFWLRQV� IRU� WKH� 273� DUH� QRW� FOHDUHG� DIWHU
FKDQJLQJ�D�'HYLFH�VHOHFWLRQ�

��� 7KH�(GLW_)LOO_0HPRU\�'HFLPDO� UDGL[� RSWLRQ�ZLOO� QRW
DFFHSW� HQWU\� RI� PRUH� WKDQ� ������ IRU� WKH� )LOO� 9DOXH�
3OHDVH�XVH�WKH�+H[DGHFLPDO�UDGL[�RSWLRQ�ZKHQ�XVLQJ�D
ILOO�YDOXH�RI�PRUH�WKDQ�������GHFLPDO�
� 3�5�(�/�,�0�,�1�$�5�< &3�������'63����
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�� 6ZLWFKLQJ� ,&(%2;� HPXODWRUV� ZLWKRXW� TXLWWLQJ� WKH
*8,� LV�QRW� VXSSRUWHG�DQG�PD\�FDXVH�XQH[SHFWHG�UH�
VXOWV�

�� 7KH�PD[LPXP�ORDGDEOH�V\PEROV�LV���������SURYLGHG
WKHUH�LV�HQRXJK�V\VWHP�PHPRU\��

�� $OWKRXJK�YHUVLRQ������RU�KLJKHU�RI�WKH�*8,�PD\�VXS�
SRUW�EDXG�UDWHV�XS�WR�����.�EDXG��WKH�DFWXDO�PD[LPXP
XVDEOH�UDWH�PD\�EH�OHVV�GXH�WR�OLPLWDWLRQV�RI�WKH�XVHUV
KDUGZDUH�DQG�RU�V\VWHP�VRIWZDUH�VHWXS��7KH�PD[LPXP
XVDEOH�UDWH�LV�GHWHUPLQHG�E\�WKH�XVHUV�WROHUDQFH�RI�WKH
IUHTXHQF\�RI�FRPPXQLFDWLRQ�HUURUV�

�� 7KH�*8,�GRHV�QRW�UHFRJQL]H�WKH�386+�DQG�323�LQ�
VWUXFWLRQV�ZKHQ�HQWHUHG�LQ�WKH�,Q�/LQH�$VVHPEOHU��'H�
EXJ� ZLQGRZ��� $V� D� ZRUNDURXQG�� XVH� ³/'
67$&.�[[[´� IRU� 386+� DQG� ³/'� [[[�67$&.´� IRU
323�

�� 7KH�HPXODWRU�EUHDNSRLQW�KDUGZDUH�FDQQRW�GLVWLQJXLVK
EHWZHHQ� LQVWUXFWLRQ� DQG� GDWD� IHWFKHV�� &RQVHTXHQWO\�
WKH� EUHDNSRLQW� KDUGZDUH� WULJJHUV� ZKHQ� WKH� DGGUHVV
VSHFLILHG�PDWFKHV�HLWKHU�DQ�LQVWUXFWLRQ�RU�GDWD�IHWFK�

'ZCORNG�
���� /'�$��������
���� $''�$�������
���� /'�<�#$
���� 123
���� 123
���� -3������
���� 123

6HWWLQJ� D� EUHDNSRLQW� DW�������DQG� FOLFNLQJ� ³*2´
FDXVHV�WKH�FRGH�WR�EUHDN�DW�������GXH�WR�WKH�GDWD
IHWFK� DGGUHVV� PDWFK� GXULQJ� WKH� SULRU� LQVWUXFWLRQ�
7KLV�DQRPDO\�GRHV�QRW�RFFXU�GXULQJ�$QLPDWH�PRGH
EHFDXVH� $QLPDWH� PRGH� GRHV� QRW� XVH� KDUGZDUH
EUHDNSRLQWV�

�� 7KH�67(3�29(5�EXWWRQ�VHWV�D�WHPSRUDU\�EUHDNSRLQW
RQ�WKH�QH[W�LQVWUXFWLRQ�DQG�VWDUWV�H[HFXWLRQ�RI�WKH�FXU�
UHQW�LQVWUXFWLRQ��,I�FRQWURO�GRHV�QRW�UHWXUQ�WR�WKH�WHP�
SRUDU\�EUHDNSRLQW�LQ�D�IL[HG�DPRXQW�RI�WLPH�D�³=,/2*
,&(%2;�7$5*(7� 352*5$0�(;(&87,21�(5�
525´� PHVVDJH� RFFXUV�� $V� D� ZRUNDURXQG�� WKH� XVHU
VKRXOG�VLPSO\�VHW�D�UHJXODU�EUHDNSRLQW�RQ�WKH�QH[W�LQ�
VWUXFWLRQ��DQG�FOLFN�RQ�WKH�*2�EXWWRQ��SHUIRUP�WKLV�DF�
WLRQ�LQ�SODFH�RI�XVLQJ�WKH�67(3�29(5�IXQFWLRQ��
&3�������'63���� 3�5�(�/�,�0�,�1�$�5�< �
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3UH�&KDUDFWHUL]DWLRQ�3URGXFW��
7KH�SURGXFW� UHSUHVHQWHG�E\� WKLV�&36� LV�QHZO\� LQWURGXFHG�DQG
=L/2*� KDV� QRW� FRPSOHWHG� WKH� IXOO� FKDUDFWHUL]DWLRQ� RI� WKH
SURGXFW��7KH�&36�VWDWHV�ZKDW�=L/2*�NQRZV�DERXW�WKLV�SURGXFW
DW� WKLV� WLPH�� EXW� DGGLWLRQDO� IHDWXUHV� RU� QRQ�FRQIRUPDQFH�ZLWK

VRPH�DVSHFWV�RI�WKH�&36�PD\�EH�IRXQG��HLWKHU�E\�=L/2*�RU�LWV
FXVWRPHUV� LQ� WKH� FRXUVH� RI� IXUWKHU� DSSOLFDWLRQ� DQG
FKDUDFWHUL]DWLRQ�ZRUN��,Q�DGGLWLRQ��=L/2*�FDXWLRQV�WKDW�GHOLYHU\
PD\�EH�XQFHUWDLQ�DW�WLPHV��GXH�WR�VWDUW�XS�\LHOG�LVVXHV�

�� ����� E\� =L/2*�� ,QF�� $OO� ULJKWV� UHVHUYHG�� 1R� SDUW� RI� WKLV
GRFXPHQW�PD\�EH�FRSLHG�RU�UHSURGXFHG�LQ�DQ\�IRUP�RU�E\�DQ\
PHDQV�ZLWKRXW� WKH� SULRU� ZULWWHQ� FRQVHQW� RI� =L/2*�� ,QF�� 7KH
LQIRUPDWLRQ�LQ�WKLV�GRFXPHQW�LV�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH�
'HYLFHV�VROG�E\�=L/2*��,QF��DUH�FRYHUHG�E\�ZDUUDQW\�DQG�SDWHQW
LQGHPQLILFDWLRQ�SURYLVLRQV�DSSHDULQJ�LQ�=L/2*��,QF��7HUPV�DQG
&RQGLWLRQV�RI�6DOH�RQO\��

=,/2*�� ,1&�� 0$.(6� 12� :$55$17<�� (;35(66�
67$78725<�� ,03/,('� 25� %<� '(6&5,37,21�
5(*$5',1*�7+(� ,1)250$7,21�6(7�)257+�+(5(,1
25� 5(*$5',1*� 7+(� )5(('20� 2)� 7+(� '(6&5,%('
'(9,&(6� )520� ,17(//(&78$/� 3523(57<
,1)5,1*(0(17��=,/2*�� ,1&��0$.(6�12�:$55$17<
2)� 0(5&+$17$%,/,7<� 25� ),71(66� )25� $1<
385326(�

=L/2*�� ,QF�� VKDOO� QRW� EH� UHVSRQVLEOH� IRU� DQ\� HUURUV� WKDW�PD\
DSSHDU�LQ�WKLV�GRFXPHQW��=L/2*��,QF��PDNHV�QR�FRPPLWPHQW�WR

XSGDWH� RU� NHHS� FXUUHQW� WKH� LQIRUPDWLRQ� FRQWDLQHG� LQ� WKLV
GRFXPHQW�

=L/2*¶V� SURGXFWV� DUH� QRW� DXWKRUL]HG� IRU� XVH� DV� FULWLFDO
FRPSRQHQWV�LQ�OLIH�VXSSRUW�GHYLFHV�RU�V\VWHPV�XQOHVV�D�VSHFLILF
ZULWWHQ�DJUHHPHQW�SHUWDLQLQJ� WR� VXFK� LQWHQGHG�XVH� LV�H[HFXWHG
EHWZHHQ� WKH� FXVWRPHU� DQG� =L/2*� SULRU� WR� XVH�� /LIH� VXSSRUW
GHYLFHV� RU� V\VWHPV� DUH� WKRVH�ZKLFK� DUH� LQWHQGHG� IRU� VXUJLFDO
LPSODQWDWLRQ�LQWR�WKH�ERG\��RU�ZKLFK�VXVWDLQV�OLIH�ZKRVH�IDLOXUH
WR�SHUIRUP��ZKHQ�SURSHUO\�XVHG�LQ�DFFRUGDQFH�ZLWK�LQVWUXFWLRQV
IRU�XVH�SURYLGHG�LQ�WKH�ODEHOLQJ��FDQ�EH�UHDVRQDEO\�H[SHFWHG�WR
UHVXOW�LQ�VLJQLILFDQW�LQMXU\�WR�WKH�XVHU�

=L/2*��,QF��
����(DVW�+DPLOWRQ�$YHQXH��6XLWH����
&DPSEHOO��&$������
7HOHSKRQH���������������
)$;�������������
,QWHUQHW��KWWS���ZZZ�]LORJ�FRP
� 3�5�(�/�,�0�,�1�$�5�< &3�������'63����
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